IS  GREAT  BRITAIN BECOMING  POORER?
these industries have a step before them which other
industries have already taken, and at the same time
they have the advantage of the experience of these
other industries to go on.
We have seen that the modernization of Great
Britain's chief industries has not yet been carried out.
Only in the iron and steel industry has real work been
done, parallel with the rearmament programme, not
only to modernize plant and extend it, but also to re-
organize and co-ordinate individual undertakings in
an economically rational fashion. The success already
achieved in this respect is impressive. At the moment
the coal-mining industry is in the throes of reorganiza-
tion and it is not impossible that one day it will be
nationalized, a proceeding which is likely to give the
industry a much better chance of competing on the
world market than it possesses at present owing to its
decentralization and atomization. Perhaps the prob-
lem of moHernizing the textile industry will be solved
one day too. In the subsidizing of shipping the
British government has not yet proceeded even approxi-
mately as far as less wealthy countries have been
compelled to go.
There can hardly be any doubt that if British industry
were rationally organized, fairly certain of the stability
of its price levels, and not exposed to cut-throat
competition amongst its individual undertakings, it
could obtain a bigger share of the world export trade
than it at present enjoys.
There is still a factor on the positive side of the
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